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MAZZOLA LINDSTROM LLP 

Ruofei Xiang 

Wendy J. Lindstrom 
1350 Avenue of the Americas  

New York, New York 10019  

Tel: (646) 216-8300  

Attorneys for plaintiff  

 

 

 

STELLA ISABELLA DJOHAN, 

 

   Plaintiff, 

 

 v. 

 

“FEMME ASSISE, 1958”, BY PABLO 

PICASSO, In Rem, 

 

   Defendant. 

 

 

SUPERIOR COURT OF NEW JERSEY 

LAW DIVISION: PASSAIC COUNTY 

 

DOCKET NO.: 

  

Civil Action 

 

Complaint and Jury Demand 

 

 

 

 

To:   

Interested Person/Entity: 

Nevill Keating Pictures Limited 

Attn: Angela Nevill 

5 Pickering Place, St James’s Street,  

London SW1A 1EA 

angela@nevillkeating.com  

Interested Person/Entity: 

Fracassi Worldwide Shipping  

Attn: Francesco Ferri 

Via S.Spirito 11 

Florence, Italy 50125 

f.ferri@fracassishipping.com 

 

Interested Person/Entity: 

Art Lending Inc  

Attn: Michael Cervino 

10990 Wilshire Blvd # 1150 

Los Angeles, California 90024 

mcervino@shinnecock.com  

Interested Person/Entity: 

Oblyon LLC 

Attn: Marco Mercanti 

999 Ponce De Leon Suite 1110 

Coral Gables, Florida 33134 

marcomercanti@oblyon.com  
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COMES NOW plaintiff Stella Isabella Djohan, by and through her undersigned attorneys 

Mazzola Lindstrom LLP, and brings this verified complaint, in rem, for a declaration of her full 

right, title and interest in, and grant of replevin of the defendant property – namely, a certain 

artwork entitled “Femme Assise, 1958” by Pablo Picasso – and alleges upon information and belief 

as follows:  

Nature of the Action and the Defendant Property In Rem 

1. The defendant property, named as defendant in rem, is a painting by Pablo Picasso, 

entitled “Femme Assise, 1958,” which is fairly and accurately reproduced here: 

 

2. This is an in rem action for a declaration of title and for a grant of replevin of the 

painting to plaintiff. 

3. The painting was purchased by plaintiff and her husband in 1993, and subsequently 

plaintiff’s husband gifted to her his interests therein.  

4. Accordingly, at all material times, plaintiff has been the owner of the painting, free 

and clear of any encumbrances. 
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5. The painting is currently held in a fine arts storage facility located at 120 Brighton 

Road, Clifton, New Jersey 07012 operated by warehouseman SRI Fine Arts Services, Inc.1  

6. Because the painting is located in the State of New Jersey, within Passaic County, 

this is an appropriate forum for the resolution of this dispute; indeed, it is the only appropriate 

forum.  

7. In 2020, Nevill Keating Pictures Limited (“NKPL”) was introduced to plaintiff 

regarding a potential purchase of the painting.  

8. In anticipation of the potential sale, the painting was moved from plaintiff’s custody 

and control in Singapore to New York for inspection and viewing purposes.  

9. NKPL opened a storage account with SRI on or about August 4, 2021. 

10. The painting was subsequently moved to SRI’s warehouse under NKPL’s account 

on or about August 10, 2021. 

11. Plaintiff entered into a “Purchase Agreement” for direct sale of the painting in the 

amount of $7,750,000 to NKPL on August 12, 2021, pursuant to which NKPL agreed to make a 

$1.2 million non-refundable deposit by August 26, 2021, and pay $6,550,000 on or before 

November 11, 2021 in order to consummate the sale. That is, only upon final payment would the 

sale be complete and NKPL would become vested with full right, title and interest in the work. 

The Purchase Agreement specifically provides that title to and the exclusive right to possess the 

painting only transfers to NKPL upon full payment of the purchase price, and in the event NKPL 

were to fail to make full payment, it would forfeit the deposit.   

 
1 SRI Fine Art Services, Inc. is referred to herein as “SRI.” SRI has agreed, and has authorized 

plaintiff to represent to the Court, that it will hold the painting in storage pending the resolution of 

this action, as it has no interest in this dispute, save for its desire that the Court issue an order that 

the Painting be declared the property of its rightful owner. 

 PAS-L-001425-22   06/08/2022 12:38:33 PM   Pg 3 of 9   Trans ID: LCV20222171284 



 

4 
 
4885-0197-4308, v. 2 

12. It was plaintiff’s understanding that NKPL desired to sell the painting to a third-

party buyer; however, the Purchase Agreement was not conditional in any way upon the onward 

sale of the painting by NKPL to a third party.  

13. So that NKPL could re-sell the painting after consummation of the sale, NKPL was 

permitted to hold it in order to exhibit it to a potential buyer. 

14. As full right, title and interest remained vested in plaintiff until final payment, the 

agreement provided that the painting would be stored at SRI under the custody of Fracassi World 

Wide Shipping until completion of the sale. 

15. NKPL and Fracassi therefore entered into a separate “Custody Agreement” on 

August 6, 2021.  

16. Under the Custody Agreement, Fracassi agreed to act as a bailee of the painting for 

NKPL, subject to written instructions from NKPL. 

17. Under the Custody Agreement, Fracassi was, and remains, prohibited from 

removing the painting from SRI, releasing the painting to any third party, or carrying out any work 

on the painting without the instruction and approval of NKPL. 

18. On or about August 17, 2021, the painting was transferred from NKPL’s account 

at SRI’s New Jersey facilities to Fracassi’s account. 

19. Albeit not within the agreed-upon time as specified in the Purchase Agreement, 

NKPL made payment to plaintiff in the amount of $1,200,000 ($700,000 paid on or about 

September 17, 2021, and $500,000 on or about October 4, 2021), such moneys constituting the 

non-refundable deposit.   

20. Following the aforementioned late payments, the Purchase Agreement was 

amended on December 17, 2021, pursuant to an agreement denominated “First Variation 
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Agreement,” and a second time on February 7, 2022 pursuant to the “Second Variation 

Agreement.” These agreements modified the payment schedule as to the $6,550,000 tranche along 

with late fees, with the final payment to be made on or before April 5, 2022.  

21. As memorialized retroactively in the First Variation Agreement, an additional non-

refundable payment of $100,000 was made by NKPL prior to December 17, 2021. 

22. Under the First Variation Agreement, NKPL further agreed to not “provide any 

instructions to Fracassi to release, move or otherwise deal with” the painting without plaintiff’s 

prior written approval.  

23. NKPL made another non-refundable payment to plaintiff in the amount of 

$1,045,000 on or about February 9, 2022.  

24. NKPL failed to remit further payment to plaintiff. 

25. Plaintiff terminated the Purchase Agreement on April 7, 2022, and NKPL 

acknowledged the termination on April 8, 2022. 

26. The sale of the painting was never consummated. 

27. There was no transfer of title to NKPL or to any other party.  

28. At all material times, all legal and beneficial title to the painting remained with 

plaintiff.  

29. Unbeknownst to plaintiff during the term of the Purchase Agreement and without 

plaintiff’s approval, Fracassi transferred the painting to an account at SRI held by Oblyon LLC on 

or about August 17, 2021.  

30. Fracassi had no legal or beneficial interest in the painting, as the sale was never 

completed. 
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31. NKPL was not authorized to instruct Fracassi to release, move, or otherwise deal 

with the painting without the prior written approval of the plaintiff, which she never gave.  

32. Unbeknownst to plaintiff during the term of the Purchase Agreement and without 

plaintiff’s approval, Oblyon LLC subsequently transferred the painting to an account at SRI held 

by Art Lending Inc. on or about September 9, 2021. 

33. Oblyon LLC had no transferable interest in the painting, and such transfer to Art 

Lending Inc. was never authorized or approved by plaintiff.  

34. Art Lending Inc. is not entitled to the painting currently held under its account.  

35. At no time relevant hereto was plaintiff in privity with Fracassi. 

36. At no time relevant hereto was plaintiff in privity with Oblyon LLC. 

37. At no time relevant hereto was plaintiff in privity with Art Lending Inc. 

First Cause of Action: Declaration that Title to the Painting 

Remains Fully Vested with Plaintiff 

38. Plaintiff repeats and realleges the allegations set forth above. 

39. Based upon the foregoing allegations, plaintiff remains the full title owner of the 

painting. 

40. Based upon the foregoing allegations, plaintiff remains the full legal owner of the 

painting. 

41. Based upon the foregoing allegations, plaintiff remains the beneficial owner of the 

painting, fully and completely. 

42. Based upon the foregoing allegations, plaintiff is entitled to a declaration that she 

is the full legal and beneficial owner of the painting, vested with full title thereof. 
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Second Cause of Action: Order Directing Turnover 

to Plaintiff of the Painting 

43. Plaintiff repeats and realleges the allegations set forth above. 

44. Based upon the foregoing allegations, plaintiff is entitled to an order directing the 

return of the painting to the possession, custody, and control of the plaintiff. 

WHEREFORE, plaintiff Stella Isabella Djohan demands that she be declared the sole and 

true legal and beneficial owner of in rem defendant “Femme Assise, 1958,” by Pablo Picasso, and 

that she be awarded attorney’s fees, costs, and such further relief that the Court deems proper, and 

that the Court deem notice issued on the defendant property by service of this complaint, and any 

accompanying papers, by personal service upon SRI Fine Services, Inc., Attn: Deb White, 120 

Brighton Road, Unit 1, Clifton, NJ 07012 (dwhite@srifas.com), and that notice be deemed 

sufficient to all interested parties listed herein by delivery of these papers in the following manner: 

To Interested Persons/Entities:   

(via FedEx and email) 

Nevill Keating Pictures Limited 

Attn: Angela Nevill 

5 Pickering Place, St James’s Street,  

London SW1A 1EA 

angela@nevillkeating.com  

(via FedEx and email) 

Fracassi Worldwide Shipping  

Attn: Francesco Ferri 

Via S.Spirito 11,  

Florence, Italy 50125 

f.ferri@fracassishipping.com 

 

(via FedEx and email) 

Art Lending Inc.  

Attn: Michael Cervino 

10990 Wilshire Blvd # 1150 

Los Angeles, California 90024 

mcervino@shinnecock.com  

(via FedEx and email) 

Oblyon LLC 

Attn: Marco Mercanti 

999 Ponce De Leon Suite 1110 

Coral Gables, Florida 33134 

marcomercanti@oblyon.com  

 

And (via FedEx and email) to counsel for Art 

Lending Inc. 

Buchalter Law Firm 

Attn: Robert A. Zadek 

655 W. Broadway, Suite 1600 

San Diego, CA 92101 

rzadek@buchalter.com  
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Dated: New York, New York 

     June 8, 2022     MAZZOLA LINDSTROM, LLP 

 

      By:      

      Ruofei Xiang 

      Wendy J. Lindstrom 

      1350 Avenue of the Americas, 2nd Floor  

      New York, New York 10019 

       (646) 216-8300  

      wendy@mazzolalindstrom.com 

      ruofei@mazzolalindstrom.com 

                 Attorneys for plaintiff            
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Certification Pursuant to Rule 4:5-1 

I certify that, to the best of my knowledge and belief, the matter in controversy is not the 

subject of any other action pending in any other court or a pending arbitration proceeding. Also, 

to the best of my knowledge and belief, no other action or arbitration proceeding is contemplated. 

It is not anticipated at this time that there is any other party who should be joined in this action.  

Designation of Trial Counsel 

Wendy J. Lindstrom, Esq. is hereby designated as the Plaintiff’s trial counsel in the above 

captioned action.  

Jury Demand 

Plaintiff demands a trial by jury on all issues that are so triable. 

 

 

 

Dated: New York, New York 

     June 8, 2022     MAZZOLA LINDSTROM, LLP 

 

      By:      

      Ruofei Xiang  

      Wendy J. Lindstrom 

      1350 Avenue of the Americas, 2nd Floor  

      New York, New York 10019 

       (646) 216-8300  

      wendy@mazzolalindstrom.com 

      ruofei@mazzolalindstrom.com 

                 Attorneys for plaintiff   
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